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REPORT OF TIIE GOVERNING BOARD

TOTIIEMEMBERSOF

INDEPTHNETWORK
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FINANCIAL STATEMENTS

The resuls for the period ar€ as set out in the attached financial statements'

The Goveming Board considers the state ofthe company's affaks to be satisfactory'

PRINCIPALACTIVTTIES
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Tte coqany' howo'cr' conunenced operational activities in February 2001'
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OPINION ON TIIE MANAGEMENT ACCOUNTS O['

INDEPTHNETWORKGIIANA

FOR TIIE EIGHTEEN MONTH PERIOD EI\DED 3TST DECEMBER 2OOI

We have reviewed the financial statements set oul

"""o.4a"c" *i*t Cttana Accounting Standards'

The linancial statements referred to above are based on the local statutory accounts of Indepth

Network Ghana.

In our opinion, the financial statements give for the purposes ofour review a true and fair view of the

trnancial position or*," co-p*viiir:';b;;;r'206i ;d of the results of its operations and cash

flows for'the Period then ended'

on pages 5 to 9 which have been prepared m

CTIARTERED ACCOUNTANTS
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5.

INDEPTHNETWORI(

RECEIPTS AI\D EXPEI\DITI'JRE ACCOIJNT

FOR TIIE EIGIITEEN MONTH TIfi PERIOD EIIDED 31ST DECEMBER 2OO1

US$Note

Receipb

Grants Received
Other Income

Expenditure

Publication
Meeting Expenses
Workshop
Develqrirent and Maintenance of website
General Expenses

Excess of Receipts over Expenditure
tansfeE€d to Accumulated Fund

Surplus for the period

Balance at 31st December

ACCTJMUI,ATED FUI\D

FOR TIIE EIGHTEEN MONTII PERIOD ENDED 3IST DECEMBER 2OO1

us$

100,132

r02,669
348,547
34t,287

4,343
I l7, l0 l

985473
28,606

1,014,079

913947

100,132

100,132



6.

CURRENTASSETS

Debtors
Cash and Bank Balances

CI'RRENT LIABILITIES

Creditors

IIET ASSETS

REPRESENTED BY: -

ACCTJMTJLATED FT'IID

INDEPTII hIETWORK

BALANCE SIMET AT 3IST DECEMBER 2OOI

r6,589
142,519

159,108

s8,976

us$

100,132

100,132

tb\rf
)
)
)DIRECTORS



7.

INDEPTHNETWORK

CASHFLOW STATEMENT

FOR THE EIGIITEEN MONTH PERIOD ENDED 3IST DECEMBER 2OO1

us$

97 ,r77Surplus for the Period (before
retunts on invesfrnais)
Incr€ase in debton
Increase in creditors

Net cash flow from operating activities

Returns on lnvestnents
Interest received

Increase in cash and crsh equivalents

Analvsis of chenges in cash rnd
cajr equivalenG during the Period

Net cash inllow

Balance at 3lst December 2001

Amlvsis of bebnces of cesb end cash

eq-uivrlents as shown in the brhnce sheet

Cash and bank balances

(16;589)
s8976

42,387

139,564

29ss

142,519

t4z,519

t42,519

142,519



8.

INDEPTH I\IETWORI(

NOIES TO TIIE FINAI\CIAL STATSMENTS

FOR TIIE EIGHTEEN MONTH PERIOD ENDED 31ST DECEMBER 2OO1

I. BASISOFACCOT'NTING

These management accounts have been prepared under the historical cost convention'

2. ACCOT'NTINGFOLICIES

The following accounting policies have been applied in dealing with items that are considered

material in relition to the conpany's financial statements:

a- ReceiPts

Receipts rcpresent grants and donations received to support the corpany's activities'

b. Crpitll Items

Capital itens are writt€n offin the year ofpurchase'

c. Foreign Erchange

Transactions deirominat€d in foreign currencies are translated into cedis and recorded at the rates of

exchangs ruling at the darcs of the transactions'

Balances denominated in foreign currencies are translated into cedis at exchangg rates ruling on the

balance sh€st date.

3. GRANTSRECEIVEI)

This reFesents grants received from the following donors for various activities in 2001:

(r) RockefellerFoun&tion

- Strategic Plan Grant

- F4uttt/

(it) SIDA/SAREC

(iii) Population Council Mellon Grant

(iv) Wellcome Trust

345,700

310,500

145,440

53,833

130,000

98s473



9.

(t Rockefeller foundation USA -

ffFf"ttr*flS$f#"y,ilLffif this amount to support the preparation or a
- This Grant was awarded to ensurc equity in the dissernination ofhearth information.

(ri) This represenb eznS recgyea from the_ Swedish lntemabonal Development Asencv,s
"1x;gx* 

of Research Co-operation lSna_Seidf ,o supporr rhe nerwork;s core

(iii) This r€presents amounts 
Tf-ir-d ", ":g.li* Ind€pth Network,s Surveillance Workshop and,to finance the publication ofresearch fiiai"s ff"r.ir"gr;ii.

(iv) The wencome Trust orovided,this grant to finance a conferenc€ herd in Hlabis4 South. A_frica, for researchers itom the NetrvJrk,; *rf"* iJia ,#i

OTEERINCOME

Interest Income
Administative fee

5. EXCESS OF RBCEIPTS OVER EXPENDITURE ISSTATTD After charging: _

Directors' remuneration
Auditors'fees

6. DEBTORS

Pr€payments (Rent)

This relat€s to rent advanced for office prcmises.

7. CR-EDITORS

Staffqeditors
Accruals (Monograph - IDRC)

us$

2,955
25,651

28,6M

28,000
3,842

t6,589

447
58,529

58,976

8. COMPARATTVE FIGURES

No cornparative figures arc showrL as these are the conpany,s first set offinancial statements-
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Appendk

INDEPTHNETWORI(

GEI{MALEXPENSES

Staffcosts

Burk Charges

Audit Fees

Utilities

Rent

Ofrce Equipmeirt

Ofrce Furnitue

Ofrce supplies

Secreariat of fi ce communication

Incorporation expenses

Exchange loss

us$

67,9W
9969
3,U2
1,430
5,W
s 110

5,271

2,107

12,563

1,500

l , l 8 l

I  l7 , l0 l


